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E.O. 11652: GDS 
TAGS: EFIN, ECON, NI 

SUBJECT: NIGERIA PLANS BORROW $3 BILLION ABROAD 

DECEMBER 6, COMMISSIONER FOR FINANCE EKUKINAM TOLD AF/W 
DIRECTOR THAT FMG ESTIMATED NIGERIA WOULD SEEK TO BORROW 
AS MUCH AS $3 BILLION FROM EXTERNAL SOURCES IN 1977. MORE 
ACCURATE IDEA OF AMOUNT REQUIRED WOULD NOT BE AVAILABLE 
UNTIL REVIEW OF CAPITAL EXPENDITURE BUDGET COMPLETED IN 
ONE TO TWO MONTHS. PRESENT EFFORT IS TO DESIGNATE ONLY 
THOSE PROJECTS ESSENTIAL TO FURTHER DEVELOPMENT NIGERIAN 
ECONOMY. WHILE EKUKINAM EXPECTS ARRANGE NECESSARY LOAN IN CY 1977, 
HE DOES NOT EXPECT FULL AMOUNT TO BE DRAWN DOWN UNTIL 1980 
AT EARLIEST. 
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